
MALVERN WATER WORKS
BALANCE SHEET

May 31, 2006

ASSETS

Water Fund Sewer Fund
Current Assets
  Cash-Operating 88,407$          -$             
  Savings 116,452          230,190       
  Receivables 306,083          209,080       
  Inventories 80,848            33,614         
  Prepaid expenses 19,794            7,300           
  Interdept Receivables 341,962          -               
Total Current Assets 953,546          480,184       

Restricted Assets
  2001 Bond Reserve Funds 189,527          126,351       
  DWSRF Debt Reserve Fund 112,614          -               
  RLF Debt Reserve Fund -                  307,632       
  Poyen/Tull Construction Funds 145,353          -               
  Water Plant Escrow Account 476,561          -               
  Construction Funds 10,130            263               
  Depreciation Fund 86,626            75,955         

.
Total Restricted Assets 1,020,811       510,201       

Property, Plant and Equipment
  Utitlity Plant in Service 11,370,790     10,451,643  
  Construction in progress 14,131,320     -               

25,502,110     10,451,643  
  Less:  Accumulated Depreciation (4,890,706)      (2,604,315)   
Net Property, Plant and Equipment 20,611,404     7,847,327    

Other Assets
  Deferred loss on Rev Bds 23,102            15,402         
  RLF Bond issue cost -                  148,419       
  2001 Bond issue cost 7,447              4,965           
Total Other Assets 30,549            168,786       

Total Assets 22,616,311$   9,006,498$  



MALVERN WATER WORKS
BALANCE SHEET

May 31, 2006

LIABILITIES AND FUND EQUITY

Water Fund Sewer Fund
Current Liabilities
  Accounts Payable 14,588$          1,044$         
  Accrued Salaries & Wages 43,762            28,194         
  Payroll Tax Payable 317                 -               
  Sales Tax Payable 9,126              -               
  Customer Deposits 148,869          -               
  Other Accrued Expenses 2,266              -               
  Interdept Payable -                  341,962       
  Accured Interest Payable 124,141          119,937       
  DWSRF Bond Payable-Current 68,652            -               
Total Current Liabilities 411,722          491,137       

Long-Term Liabilities
  2001 Bonds Payable 769,378          512,919       
 2004 Bond Payable (New Water Plant) 10,646,734     -               

  DWSRF Bond Payable 2,863,482       -               
  Poyen/Tull Bond Payable 2,894,321       -               
  RLF Bond Payable -                  5,443,674    
Total Long-Term Liabilities 17,173,914     5,956,593    

Total Liabilities 17,585,636     6,447,730    

Fund Equity
  Contributed Capital 2,709,413       1,327,128    
  Retained Earnings 2,321,263       1,231,641    
Total Fund Equity 5,030,675       2,558,768    

Total Liabilities and Fund Equity 22,616,311$   9,006,498$  

-                  -               



)

MALVERN WATER WORKS
STATEMENTS OF REVENUES AND EXPENSES - 

HISTORICAL AND BUDGETED ( WATER )
FOR THE MONTH ENDED MAY 31, 2006

Percentage Percentage
 Current 
Period 

 Current 
Period 

Current 
Period Over (Under)

Year-to-
Date 

Year-to-
Date 

 Year-to-
Date 

Over 
(Under) 2006

Actual Budget Variance Budget Actual Budget Variance Budget Budget
Operating Revenue
  Water Sales 131,619$  146,807$ (15,188)          (10%) 698,587$  713,237$     (14,650)$    (2%) 1,830,926$  
  Hwy 9 Water Assoc 9,732       10,000     (268)               (3%) 50,964     50,000         964            2% 120,000       
  North Malvern Water Assoc 13,079     10,000     3,079             31% 56,411     50,000         6,411         13% 120,000       
  Tull Water Assoc -           16,200     (16,200)          (100%) -           81,000         (81,000)      (100%) 194,400       
  Poyen Water Assoc 11,113     10,000     1,113             11% 15,380     50,000         (34,620)      (69%) 120,000       
  Other Income 9,669       5,806       3,863             67% 44,057     28,212         15,845       56% 67,524         
Total Operating Revenue 175,212    198,813   (23,602)         (12%) 865,399  972,449     (107,051)    (11%) 2,452,850  

Operating Expenses
Plant Dept
  Wages-Supervisory 4,399       3,477       922                27% 17,698     17,385         313            2% 41,724         
  Wages-Labor 12,555     9,621       2,934             30% 52,933     48,103         4,830         10% 115,448       
  Materials 616          1,000       (384)               (38%) 3,852       5,000           (1,148)        (23%) 12,000         
  Outside Labor & Material 914          1,500       (586)               (39%) 3,099       7,500           (4,401)        (59%) 18,000         
  Utility Cost 13,139     17,327     (4,189)            (24%) 67,026     86,636         (19,611)      (23%) 207,927       
  Repair & Maintenance 721          1,200       (479)               (40%) 3,110       6,000           (2,890)        (48%) 14,400         
  Chemical 4,797       6,454       (1,657)            (26%) 20,156     32,270         (12,114)      (38%) 77,448         
  Dues & Subcriptions 245          350          (105)               (30%) 640          1,750           (1,110)        (63%) 4,200           
  Lab Equipment & Supplies 637          1,000       (363)               (36%) 3,510       5,000           (1,490)        (30%) 12,000         
  Safety Equipment 250          (250)               (100%) 1,250           (1,250)        (100%) 3,000           
  Capital Expense 7,200       (7,200)            5,125       37,200         (32,075)      (86%) 112,200       

        Subtotal 38,023     49,379     (11,356)         (23%) 177,149  248,095     (70,946)      (29%) 618,347     
Transmission/Distribution Dept
  Wages-Supervisory 4,237       3,344       894                27% 16,964     16,719         245            1% 40,126         
  Wages-Labor 15,676     12,863     2,813             22% 55,917     64,316         (8,399)        (13%) 154,359       
  Materials 2,269       2,918       (650)               (22%) 20,043     14,592         5,451         37% 35,020         
  Street Breaks & Boring 1,600       1,717       (117)               (7%) 7,000       8,583           (1,583)        (18%) 20,600         
  Equipment parts & Small Tool 426          429          (3)                   (1%) 2,582       2,146           436            20% 5,150           
  Repair & Maintenance 1,460       1,219       242                20% 7,095       6,094           1,001         16% 14,626         
  Dues & Subcriptions 360          416          (56)                 (14%) 1,084       2,082           (998)           (48%) 4,996           
  Outside Labor & Materials 2,110       1,717       394                23% 6,564       8,583           (2,019)        (24%) 20,600         
  Safety Equipment -           386          (386)               (100%) 489          1,931           (1,443)        (75%) 4,635           
  Capital Expense -           -           -                 2,262       105,300       (103,038)    105,300       

        Subtotal 28,139     25,009     3,130            13% 119,998  230,347     (110,348)    (48%) 405,412     
Customer Accting Dept
  Wages-Supervisor 2,373       1,873       500                27% 9,500       9,363           137            1% 22,471         
  Meter Reading (Contract Sevice 3,228       3,794       (567)               (15%) 12,255     18,972         (6,717)        (35%) 45,533         
  Wages-Labor Customer Svc 5,767       6,016       (249)               (4%) 30,487     33,088         (2,601)        (8%) 66,977         
  Meter Lids, Boxes & Etc 2,208       1,302       906                70% 5,446       6,509           (1,063)        (16%) 15,621         
  Office Supplies 886          850          36                  4% 2,752       4,250           (1,498)        (35%) 10,200         
  Postage 1,052       1,333       (280)               (21%) 5,396       6,664           (1,268)        (19%) 15,994         
  Repair & Maintenance 478          891          (413)               (46%) 2,095       4,453           (2,358)        (53%) 10,686         
  Computer Exp 421          605          (183)               (30%) 3,618       3,024           594            20% 7,258           
  Dues & Subcriptions 245          360          (115)               (32%) 542          1,800           (1,258)        (70%) 4,320           
  Bad Debts (83)           750          (833)               (111%) (1,798)      3,750           (5,548)        (148%) 9,000           
  Safety Equipment -           225          (225)               (100%) 56            1,125           (1,069)        (95%) 2,700           
  Capital Expense -           -           -                 600              (600)           (100%) 600              

        Subtotal 16,576     17,998     (1,422)           (8%) 70,347   93,598       (23,250)      (25%) 211,360     

Admin Dept

  Wages-Accounting 2,647       2,089       559                27% 10,598     10,443         155            1% 25,064         
  Wages-Attorney 2,175       1,714       461                27% 8,689       8,569           120            1% 20,566         
  Wages-Office 3,672       3,075       597                19% 14,700     15,375         (676)           (4%) 36,901         
  Office Supplies 60            (60)                 (100%) 433          300              133            44% 720              
  Dues & Subscription 90            125          (35)                 (28%) 602          625              (23)             (4%) 1,500           
  Public Relation 125          (125)               (100%) 1,007       625              382            61% 1,500           
  Communication/Phone/Pager 1,636       1,600       36                  2% 9,891       8,000           1,891         24% 19,200         
  Vehicle Exp 90            (90)                 (100%) 25            450              (425)           (95%) 1,080           



  Travel Cost/Meals 60            (60)                 (100%) 32            300              (268)           (89%) 720              
  Payroll Tax Exp 4,256       3,310       945                29% 17,891     16,551         1,339         8% 39,723         
  Retirement 4,522       5,328       (806)               (15%) 25,203     26,642         (1,439)        (5%) 63,941         
  Workmen's Comp 596          603          (7)                   (1%) 2,982       3,017           (34)             (1%) 7,240           
  Group Insurance 9,827       11,017     (1,189)            (11%) 47,636     55,084         (7,449)        (14%) 132,203       
  Misc Employee Benefits 2,590       800          1,790             224% 5,482       4,000           1,482         37% 9,600           
  Outside Services/Auditors 850          (850)               (100%) 6,750       4,250           2,500         59% 10,200         
  Utility Svc 179          320          (141)               (44%) 1,477       1,600           (123)           (8%) 3,840           
  Insurance-General Liab. 3,437       1,500       1,937             129% 7,013       7,500           (487)           (6%) 18,000         
  Insurance-Trucks 214          250          (36)                 (15%) 1,193       1,250           (57)             (5%) 3,000           
  Maintenance-office 779          480          299                62% 2,256       2,400           (144)           (6%) 5,760           
  Engineering Fees 500          (500)               (100%) 2,500           (2,500)        (100%) 6,000           
  Permit Fees -           -           -                 -              -             -              
  Capital Expense -           -           -                 -           -              -             -              

        Subtotal 36,620     33,896     2,724            8% 163,858  169,482     (5,624)        (3%) 406,758     

NMWA 293          293                406          406            -              
Hyw 9 Dept 204          204                1,072       1,072         -              
  Other -                 -             -              

        Subtotal 497          -           497               1,477     -            1,477         -            

Total Operating expenses 119,855    126,283   (6,427)           (5%) 532,830  741,521     (208,692)    (28%) 1,641,877  

Income(Loss) 55,356     72,531     (17,174)         (24%) 332,569  230,928     101,641     44% 810,973     

Other revenue (expenses)
  Depreciation Exp (22,093)    (43,750)    (21,657)          (50%) (110,467)  (175,000)      (64,533)      (37%) (525,000)      
  Amortization Exp -                 -             (2,700)          
  Interest earned -                 -             -              
  Interest expense (70,052)    (70,052)          (134,589)  (134,589)    
Net other revenue (expenses) (92,146)    (43,750)    (91,709)         111% (245,056) (175,000)    (199,121)    40% (527,700)    

Net income (loss) (36,789)$  28,781$   74,534$        87,514$   55,928$      300,762$   283,273$    



)

MALVERN WATER WORKS
STATEMENTS OF REVENUES AND EXPENSES - 

HISTORICAL AND BUDGETED ( SEWER )
FOR THE MONTH ENDED MAY 31, 2006

Percentage Percentage
Current 
Period

Current 
Period

Current 
Period Over (Under)

Year-to-
Date Year-to-Date

Year-to-
Date

Over 
(Under) 2006

Actual Budget Variance Budget Actual Budget Variance Budget Budget
Operating Revenue
  Sewer Sales 89,413$    92,321$   (2,908)$          (3%) 463,324$  453,485$     9,839$       2% 1,119,685$  
  Other Income 11,320     23,534     (12,214)          (52%) 113,945    117,671       (3,726)        (3%) 282,410       

Total Operating Revenue 100,732    115,855   (15,123)         (13%) 577,269  571,156     6,113         1% 1,402,095  

Operating Expenses
Plant Dept
  Wages-Supervisory 2,165       1,708       456                27% 8,666       8,541           125            1% 20,499         
  Wages-Labor 2,927       2,471       456                18% 11,984     12,353         (369)           (3%) 29,646         
  Materials 61            208          (148)               (71%) 1,661       1,042           619            59% 2,500           
  Outside Labor & Material 2,250       1,875       375                20% 6,698       9,375           (2,677)        (29%) 22,500         
  Utility Cost 5,049       6,042       (993)               (16%) 26,987     30,208         (3,221)        (11%) 72,500         
  Repairs & Maintenance 1,683       1,500       183                12% 8,249       7,500           749            10% 18,000         
  Chemical 342          500          (158)               (32%) 1,650       2,500           (850)           (34%) 6,000           
  Dues & Subscriptions -           58            (58)                 (100%) 150          292              (142)           (49%) 700              
  Lab Equipment & Supplies 160          583          (423)               (73%) 524          2,917           (2,393)        (82%) 7,000           
  Safety Equipment -           42            (42)                 (100%) 75            208              (133)           (64%) 500              
  Capital Expense -           -           -                 1,940       37,500         (35,560)      117,500       

        Subtotal 14,636     14,987     (351)              (2%) 68,583   112,435     (43,852)      (39%) 297,345     
 Collection Dept
  Wages-Supervisory 2,165       1,708       456                27% 8,666       8,541           125            1% 20,499         
  Wages-Labor 10,659     10,182     478                5% 42,982     50,908         (7,925)        (16%) 122,178       
  Material 4,058       2,583       1,474             57% 15,151     12,917         2,235         17% 31,000         
  Outside Labor & Materials 623          750          (127)               (17%) 1,923       3,750           (1,827)        (49%) 9,000           
  Safety Equipment 19            192          (173)               (90%) 2,176       958              1,217         127% 2,300           
  Repairs & Maintenance 1,278       1,250       28                  2% 8,452       6,250           2,202         35% 15,000         
  Equipment parts & small Tools 308          349          (40)                 (12%) 1,452       1,743           (291)           (17%) 4,183           
  Dues & Subscriptions -           125          (125)               (100%) 515          625              (110)           (18%) 1,500           
  Capital Expense -           -                 6,237       9,200           (2,963)        (32%) 9,200           

        Subtotal 19,110     17,138     1,971            12% 87,554   94,892       (7,337)        (8%) 214,860     
Customer Accting Dept
  Wages-Supervisory 1,582       1,248       334                27% 6,333       6,242           91              1% 14,981         
  Meter Reading (Contract Sevice 2,152       2,530       (378)               (15%) 8,170       12,648         (4,478)        (35%) 30,355         
  Wages-Labor Customer Svc 3,845       4,011       (166)               (4%) 20,325     22,060         (1,735)        (8%) 44,651         
  Meter Lids, Boxes & Etc 1,466       868          598                69% 3,499       4,339           (840)           (19%) 10,414         
  Office Supplies 591          567          24                  4% 1,824       2,833           (1,009)        (36%) 6,800           
  Postage 619          889          (270)               (30%) 3,280       4,443           (1,163)        (26%) 10,662         
  Repairs & Maintenance 305          594          (289)               (49%) 1,375       2,968           (1,593)        (54%) 7,124           
  Computer Exp 281          403          (122)               (30%) 2,464       2,016           448            22% 4,838           
  Dues & Subscriptions -           240          (240)               (100%) 146          1,200           (1,054)        (88%) 2,880           
  Bad Debts -           500          (500)               (100%) 2,500           (2,500)        (100%) 6,000           
  Safety Equipment -           150          (150)               (100%) 37            750              (713)           (95%) 1,800           
  Captial Expense -           -           -                 -           400              (400)           (100%) 400              

        Subtotal 10,840     11,999     (1,159)           (10%) 47,453   62,399       (14,947)      (24%) 140,905     
Admin Dept

  Wages-Accounting 1,765       1,392       372                27% 7,066       6,962           103            1% 16,709         
  Wages-Attorney 1,450       1,143       307                27% 5,793       5,713           80              1% 13,711         
  Wages-Office 2,448       2,050       398                19% 9,800       10,250         (451)           (4%) 24,601         
  Office Supplies 40            (40)                 (100%) 246          200              46              23% 480              
  Dues & Subscription 60            83            (23)                 (28%) 402          417              (15)             (4%) 1,000           
  Public Relation 83            (83)                 (100%) 671          417              255            61% 1,000           
  Communication/Phone/Pager 897          1,067       (170)               (16%) 4,609       5,333           (724)           (14%) 12,800         
  Vehicle Exp 60            (60)                 (100%) 16            300              (284)           (95%) 720              
  Travel Cost/Meals 40            (40)                 (100%) 23            200              (177)           (89%) 480              
  Payroll Tax Exp 2,260       2,207       54                  2% 11,366     11,034         332            3% 26,482         
  Retirement 3,015       3,552       (537)               (15%) 17,011     19,428         (2,417)        (12%) 46,627         
  Workmen's Comp 398          402          (5)                   (1%) 1,988       2,011           (23)             (1%) 4,826           
  Group Insurance 6,552       7,345       (793)               (11%) 31,757     36,723         (4,966)        (14%) 88,135         



  Misc Employee Benefits 935          533          402                75% 2,052       2,667           (615)           (23%) 6,400           
  Outside Services/Auditors 567          (567)               (100%) 4,200       2,833           1,367         48% 6,800           
  Utility Svc 119          213          (94)                 (44%) 985          1,067           (82)             (8%) 2,560           
  Insurance-General Liab. 596          1,000       (404)               (40%) 2,980       5,000           (2,020)        (40%) 12,000         
  Insurance-Trucks 142          167          (24)                 (15%) 866          833              33              4% 2,000           
  Maintenance-office 519          320          199                62% 1,518       1,600           (82)             (5%) 3,840           
  Reserve for Contingencies 667          (667)               (100%) 858          3,333           (2,475)        (74%) 8,000           
  Engineering Fees 333          (333)               (100%) -           1,667           (1,667)        (100%) 4,000           
  Permit Fees 400          650          (250)               (38%) 400          3,250           (2,850)        (88%) 7,800           
  Capital Expense -           -           -                 -           -              -             -              

        Subtotal 21,556     23,914     (2,358)           (10%) 104,607  121,238     (16,631)      (14%) 290,971     

Total Operating expenses 66,141     68,038     (1,897)           (3%) 308,197  390,964     (82,768)      (21%) 944,081     

Income(Loss) 34,591     47,817     (13,226)         (28%) 269,073  180,192     88,881       49% 458,014     

Other revenue (expenses)
  Depreciation Exp (24,918)    (27,417)    2,498             (9%) (124,592)  (82,075)        (42,517)      52% (329,000)      
  Amortization Exp -                 -           -             
  Loss on Disposal -                 -           -             
  Interest expense (17,012)    (17,012)          (85,058)    (85,058)      
Net other revenue (expenses) (41,930)    (27,417)    (14,513)         53% (209,650) (82,075)      (127,575)    155% (329,000)    

Net income (loss) (7,339)$    20,400$   (27,739)$       59,423$   98,117$      (38,694)$    129,014$    
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